THE COMPANIES ACT 1985

COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL
MEMORANDUM OF ASSOCIATION

of

PORT EDGAR YACHT CLUB LIMITED (“the Club”)

1. The name of the Club is PORT EDGAR YACHT CLUB LIMITED.

2. The registered office of the Club will be situated in Scotland.

3. The objects for which the Club is established are:- 
3.1. to acquire the assets and undertaking of the unincorporated association known as Port Edgar Yacht Club, incorporating Queen Margaret Yacht Club and with a view thereto to enter into any agreement or agreements for that purpose;
3.2. from its base at Port Edgar, South Queensferry and from such other place or places as the Committee may decide to promote and facilitate yachting and other water sports; and

3.3. to provide social and other facilities for its members.
4. The Club shall have the following powers exercisable in furtherance of its said objects but not otherwise, namely:-

4.1. to carry on business as a general commercial trading company;

4.2. to establish, subsidise, promote and co-operate, associate and affiliate with, become a member of, act as or appoint agents or delegates for, control, manage, superintend or otherwise assist in, clubs, associations and institutions, incorporated or not incorporated with objects altogether or in part similar to those of the Club, not being a Trade Union;

4.3. to establish and support or aid in the establishment and support of associations, institutions, funds, trusts and convenience calculated to benefit employees or ex-employees of the Club or the dependants or connections of such persons, and to grant pensions and allowances to and to make payments towards insurance of employees or ex-employees or any of their dependants or connections;

4.4. to purchase, take on, lease or in exchange, hire or otherwise acquire any real or personal property or any rights or privileges which may be necessary or convenient for the promotion of the objects of the Club and to construct, maintain and alter any buildings or erections necessary or convenient for the work of the Club;
4.5. to form, establish and bring out or assist in bringing out any other company having objects similar or partly similar to those of the Club and to subscribe for and take shares or debentures, bonds or obligations of any such company;
4.6. to sell, let, mortgage, dispose of or turn to account all or any of the property or assets of the Club as may be thought expedient with a view to the promotion of its objects;
4.7. to undertake and execute any trusts which may lawfully be undertaken by the Club and may be conducive to its objects;

4.8. to borrow or raise money from both public funding and private sources for the purpose of the Club on such terms and on such security as may be thought fit;
4.9. to invest the moneys of the Club not immediately required for its purposes in or upon such investments, securities or property as may be thought fit;
4.10. to establish and support or aid in the establishment and support of any charitable associations or institutions and to subscribe or guarantee money for charitable purposes in any way connected with the purpose of the Club or calculated to further its objects;
4.11. to draw, make, accept, endorse, issue and negotiate bills of exchange, promissory notes and other negotiable instruments;

4.12. to apply for and obtain any legislative, municipal or other Acts or authorisations for the purpose of enabling the Club to carry any of its objects into effect or of effecting any modification of the Club’s constitution, or for any other purpose which may be considered expedient and to oppose any proceedings or actions which may be considered, calculated directly or indirectly to prejudice the Club’s interests;
4.13. to procure the registration or incorporation of the Club in or under the laws of any place outside Scotland and to procure any Act of Parliament, provisional order, enactment, decree or other legislative or executive act of any government, state, colony, province, dominion, sovereign or authority, supreme, municipal, local or other for the purpose of enabling the Club to carry any of its objects into effect;
4.14. to pay all expense of and incidental to the incorporation and establishment of the Club; and

4.15. to do all such other things as are incidental or conducive to the attainment of the above objects or any of them in any part of the world.

5. The income and property of the Club, whencesoever derived, shall be applied solely towards the promotion of the objects of the Club as set forth in this Memorandum of Association and no portion thereof shall be paid or transferred directly or indirectly by way of dividend, bonus or otherwise howsoever by way of profit to the members of the Club PROVIDED THAT nothing herein shall prevent the payment, in good faith, of reasonable and proper remuneration to any officer or servant of the Club in return for any services actually rendered to the Club. No member of the Committee shall be appointed to any salaried office of the Club and no remuneration or other benefit in money or money’s worth shall be given by the Club to any member of the Committee, except repayment of out-of-pocket expenses.
6. The liability of the members is limited.

7. Every member of the Club undertakes to contribute to the assets of the Club in the event of the same being wound-up while they are a member or within one year after he/they cease to be a member for payment of the debts and liabilities of the Club contracted before he/they cease to be a member, and of the costs, charges and expenses of winding-up and or the adjustment of the rights of the contributors among themselves, such amount as may be required not exceeding £1.00 (one pound). 
8. Accounts shall be kept of the sums of money received and expended by the Club and the matters in respect of which such receipts and expenditure take place and of the property, credits and liabilities of the Club. At least once in every year the accounts of the Association shall be independently examined by a suitably qualified professional accountant.
9. If upon the winding-up or dissolution of the Club there remains, after the satisfaction of all its debts and liabilities, any property whatsoever, the same shall not be paid to or distributed among the members of the Club, but shall be given or transferred to another institution or institutions with objects similar to the objects of the Club, such institution or institutions being determined by a resolution of the members passed at a general meeting held at or before the time of winding-up or dissolution. If for any reason the said property cannot be transferred to any such institution or institutions, then such property will be donated to charity.

WE, the several persons whose names and addresses are subscribed are desirous of being formed into a company in pursuance of this Memorandum of Association

NAMES ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS

PETER SYKES
Witness
2 Pumpherston Road
GEORGE FYFE

Mid Calder
31 Morrison Road

Computing
Dalgety Bay


Fife KY11 9UF

Dated:
12 February 2002

JOHN NEIL MCLURE
Witness
4 Ross Avenue
LOUISE ELIZABETH COOPER

Dalgety Bay
8 Oxford Street *

Fife
Edinburgh EH8 9PS

IT Project Manager

Dated 12 February 2002
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